[image: image1.png]



National Affordable Housing Trust Fund

I share your concern about the dearth of affordable rental housing in the Triangle and around the country.  The National Low Income Housing Coalition reports that the fair market rent in our area in 2003 for a two bedroom rental unit was $799, while a household earning 30 percent of the Area Median Income, or $20,940, could afford a rent of only $524.  In our area, a worker earning the Minimum Wage of $5.15 per hour would have to work 119 hours per week in order to afford a two bedroom unit.  In fact, a worker would have to earn $15.37 per hour in order to be able to afford such a unit and not have to work more than a full, forty-hour work week.  It is imperative that the federal government do much more to increase affordable housing stock.

I am a cosponsor of the National Affordable Housing Trust Fund Act, H.R. 1102, which would establish a trust fund dedicated to producing and preserving affordable rental units targeted to low income families.  Although no action has been taken on the bill during the current Congress, I am pleased to see that the bill has now garnered 213 cosponsors, nearly a majority of the House.  In addition, a discharge petition is being circulated in the House, which I intend to sign, designed to force House consideration of the bill.

U.S. Representative David Price


4th District of North Carolina








