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Renewing the Dream Tax Credit Act
I understand how critical home ownership is to families.  Beyond simply a roof over one's head, home ownership is the surest means of building wealth and enabling low income families to become more economically self-sufficient.  I also understand the importance of groups like Habitat for Humanity for helping thousands of families achieve their home ownership dreams.  Earlier this year, I participated in a Congress Building America event involving members of Congress working on a Habitat house in northeast Washington, DC.  As part of the larger Congress Building America program, I recently joined Habitat for Humanity of Durham to construct a home here in the Fourth District.

I am a cosponsor of the Renewing the Dream Tax Credit Act, H.R. 839.  This bill would authorize tax credits to provide incentives for housing construction in underserved areas.  Eligible projects would be located in areas with income levels that are 80 percent or less of the area median income, and purchasers could have incomes of no more than 80 percent of the area median income. The bill has been referred to the House Ways and Means Committee for consideration.  Although the bill has over 300 cosponsors, much more than half of the membership of the House, the committee has not scheduled action it. 
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